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METROVISION PARTNERSHIP FOUNDATION
STATEMENTS OF FINANCIAL POSITION
'DECEMBER 31,2001 AND 2000

Exhibit "A"

ASSETS
2000 2000
CURRENT ASSETS:
Cash and cash equivalents S oaman s am2m
Contributions and grants receivable 716,676 543715
Prepaid expenses 2599 10,509
Total current assets 1,126,105 987,502
EROPERTY AND EQUIPMENT:
Fumiture and office equipment 148,045 165,102
Leaschold improvements 999 14999
Less: accumulated depreciation a07273) (103123
Net property and equipment 55771 76,978
Total assets S LISLETS S 1064480
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES:
‘Accounts payable and accrucd expenses S 818850 5 666524
Due to the Chamber 362740 360,104
“Total current libilties LISLSO 1026628
NET ASSETS:
Unrestricted 286 3352
Temporarily restricted (Note 2) 34,500
Total net assets 286 37852
Total labilties and net assets S LISIST6 § 1064480

See accompanying NOTES TO FINANCIAL STATEMENTS




Exhibit "B

METROVISION PARTNERSHIP FOUNDATION
STATEMENTS OF UNRESTRICTED REVENUES, EXPENSES, AND
CHANGES IN UNRESTRICTED NET ASSETS

2001 2000
Contributions:
Government S 271876 5 264876
Private. 1,066,418 993,174
Grants:
Government 2,745,489 1,381,541
Private 284,610 399,754
Interest 5,537 16318
Other 135176 41442

Total unrestricted revenues

09,106 3,103,105

NET ASSETS RELEASED FROM RESTRICTIONS:
Expiration of time resrictions 34,500 2,000

4543606 3,105,105

UNRESTRICTED EXPENSES:
Payroll and fringe benefits 2,257,399 151,155
Postage and telephone 85045
Stationary and supplies 178711 38571
‘Travel, meals and mectings 426787 312,514
Consuant,communications snd oblcsions 998,638 623739
General insurance 13,435 10610
‘Sponsorship and contributions. 11,652 5046
‘Equipment 51,160 3435
Rent 92462 90519
Bad debt 9,130 -
Depreciation 27381 26034
Miscellancous 26207 47,497
Interest expense 15,663 14386
‘Fundraising 25,550 -
Curriculum development 327392 388,179
Total unrestricted expenses. 4,546,672 3,188,079
Change in unrestricted net asscts (3,066) (52,974
Unrestricted net asset, beginning of year 3352 86326
Unrestricted net assets, end of year s 286§ 3352




Exhibit "C"

METROVISION PARTNERSHIP FOUNDATION
'STATEMENTS OF CHANGES IN NET ASSETS

2001 2000
UNRESTRICTED NET ASSETS:

Tolal unrestricted revenucs S 4509106 § 3,103,105
Net assets elcased from restictions 34,500 2,000
Total unresticted expenses (546672 __ (188079
,066) (©2.974)
Contributions - 34,500
i (4:500) @000
34,500) 32,500
(Dccrease) in et asets (37.566) (50.474)
Nt assets, boginaing of year 37,852 88326

‘Net assets, end of year

37852

NOTES




Exhibit "D"

TEMENTS OF CASH FLOWS
FOR THE YEAR: 31,2001 AND 2000

METROVISION PARTNERSHIP FOUNDATION i
TA 1
\

2001 200
CASH FLOWS FROM (USED. ‘
Change in net assets S G760 S (50474
operatng activitcs:
Depreciation 27381 26,034
Bad debt 9,130 B
in assets and libilites:
erse) e i conrioions and rnis bl (2,001 91,497
(o) nrepid e (15487) (7,049)
152,326 (©5:696)

Increase (decrease) in due to the Chamber 2636 (55:480)

Net cash (used in) operating activities @361 ©L168)
CASH FLOWS (USED ‘
Purchase of property and cquipment 174) Gouy

Net cash (used n) investing activities ©179) Gowy
Decrease in cash and cash cquivalents (9845 (GRS
Cash and cash equivalents at beginning of year 433278 500,390 i
Cash and cash eqivalents at end of year s 34 s aman

'SUPPLEMENTAL DISCLOSURE OF CASH FLOW

Cash paid for |
Interest S 15663 S 14386
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METROVISION PARTNERSHIP FOUNDATION
NOTES TO FINANCIAL STATEMENTS

DECEVBER 31, 2001 AND 2000

NATURE OF ACTIVITIES oF
POLICIES

Nature of Activities

‘The MetroVision Partnership Foundation (the Foundation”) s a Louisiana non-profit

the economic
Partnership, could
i fund the.
Foundation’
students i
business and.
industry.

it i i Tnvestments in
Honduras (Alianza). The Alianza program’s goal is 0 collaborate, with the public and.
i ‘Honduras, to rebuild

Basis of Accounting

The financial tatements of

recognized when incurred.

Financial Statement Presentation

restrictions. A description of the three net asset categories follows:

© Unrestricted - i
and losses that o
restricted et asscts.
o Temporarily whose use by
i o be
fulfilled

Permaneaty Retited - Net sttt whcss eyt Funds

is limited by

T e semoved by sctons o Foundshon:
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'METROVISION PARTNERSHIP FOUNDATION

NOTES TO FINANG

(CIAL STATEMENTS (CONTINUED)
'DECEMBER 31, 2001 AND 2000

NATURE OF ACTIVITIES
POLICIES (CONTINUED)
Cash_and Cash Bauivalents

oF

For, flows,

st mrpien
to'be cash equivalents.

Contributions Receivable

Accordingly,
lcctible, they will ‘Unconditional
received, temporarily o
ps 3 i
Whena is, when a stipulated.
from restrictions.
financial statements.

Property and Equipment

Properyandcquipment s st it on e anallwance for sccumlated

depreciai
cxbess of $500 e captlved

the useful Iy

d

men o
Charged sgaintth curent o' ncome.

cir i The
Tives used i
Fumiture and office equipment 5- Syeas
Leasehold improvements. 5-10 years
,381 and $26,034 December 31, 2001

and 2000, respecively.
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METROVISION PARTNERSHIP FOUNDATION
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
'DECEVBER 31, 2001 AND 2000

NATURE OF ACTIVITIES
POLICIES (CONTINUED)

Revenue Recognition

received. the grant
‘Donated Services

recaived.

i ot provided by donat

i value n the period received.
Advertising

)t for.

e ot e anded Decormnr 1 20k and 3000
Was S31.458 45 $35.731, espeativly.

Use of Estimates
rted
differ
Income Taxes
ion i 01)(3) of the Internal
Revenue Code.
Paid Leave

Prior to July 1, 2000, ll f
© m:mmumuf!ﬂdlysefwdluw(mmlluvs) ey

Forfeited. i id for I
pay. All when




METROVISION PARTNERSHIP FOUNDATION
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
'DECEMBER 31, 2001 AND 2000

CASH FLOW INFORMATION
December 31, 2001, the
i 31 furnit
was fully depreciated at the time of disposal.
TEMPORARILY RESTRICTED NET ASSETS
‘periods;
2001 2000

For periods after December 31,2001 and 2000 § S s s

apor
following fiscal year.
RELATED PARTY TRANSACTIONS

Chamie of Cormaes (i Crio.
the Ch

Drvetictod Nt et ool o g Bmﬁls," Eq\npmﬂll" and “Rent” and
totaled $341, iber 31,2001 and 2000,
respectively.

hamber for

behalfof
the Foundation.

For the year ended December 31, 2001 and.
d $14,38¢ i

Chamber.

Daring 2001 and 200, alaw
and legal o i
o o T o pid o te v i o the year endd December 1. 301 3000
were $90,665 and $135,937, respectively.




METROVISION PARTNERSHIP FOUNDATION
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
DECEMBER 31, 2001 AND 2000
FUNCTIONAL EXPENSES

Expenses incurred were for the following purposes:

2001 2000

‘Program services S 4239684 5 2885944
‘General and administrative: 254057 276,101
Fundraising 25,550 -
Depreciation 27381 26004

§_4546672 S 3188079
(CONCENTRATION OF CREDIT RISK

institions. The balacesa imes plopecy fslmllymnud limits. At December 3
2001 741 and $287,174,

sty

RECLASSIFICATIONS

Certa derto
prescntation. i i

unrestricted net assets.
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METROVISION PARTNERSHIP FOUNDATION
'SCHEDULE OF UNRESTRICTED REVENUES, EXPENSES, AND OTHER
CHAN

(GES IN UNRESTRICTED NET ASSETS -

METROVISION FUND ONLY
2001 2000
Contibutions:
t s s s 2w
981,368 956038
Granis:
Government 03287
Private grans 69 17813
st 1360 2228
Other 15176 ara
1900051 1754641
Expirationoftime restictons 34500 200
support 1934551 1756641
Payrolland fine beneis 1088081 1074323
Postagsand tciephonc 62,189 615
Supplies 11,707 14574
Travel, meals,and mestings 140983 159,106
Consulants, commuication, and pulications 38922 326186
Genenal insurance B3 10,610
Sponsorship and contibutons 11652 5046
Equipment 7685 w45
Rent w42 0519
Baddebt 9,130 -
jation 25559 25557
Misellancous 12268 35060
st 15663 1438
Fundraising 2555 .
1946186 1861017
Crange in wrestricted nt assts s (104376)
b fyear a2450) 8074)
Unretricted et (abilis), end of year S (ko) s asas0)

See accompanying Auditors' Report




METROVISION PARTNERSHIP FOUNDATION
'SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

"FOR THE YEAR ENDED DECEMBER 31,2001
‘Pass-Through
Federal Entity
Funding Agency/ CFDA Identifying Federal
Program Title Number Number _Expenditures
US. Department of Education
Pass Through Awards:
The Offceal e Goven, Offcc of
Lurmng e oF Lo
School-to-Carcer 84278E 113000098 S 566379 *
. Charles Parish School Board
‘Smaller Leamning Communities (SLC) ~ 84215L 2201440 263,902
Total UsS. Department of Education 830281
U.S. Agency for International
Development
Direct Awards:
Louisiana Alliance/Presidential
for Investments in Honduras (Alhanu) 0252600 NA 141921 ¢
01002000
Total USS. Agency for
International Development 1411921
Total Federal Expenditures 522020

 Represents a “Major” grant under OMB Circular A-133

See notes to SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS ‘



METROVISION PARTNERSHIP FOUNDATION
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED DECEMBER 31, 2

Federal basis of

accounting.

received the Federal financial assistance.

Contract forthe,
individual awards scheduled.
Of the federal expenditures presented in the Schedule, MetroVision Partnership
Federal CFDA- Amount Provided
‘Program Title Number Sub-wmgxenu
School-to-Career Grant 256576
lianza 25280000000 1295

5 1582444
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE AND ON
INTERNAL CONTROL OVER FINANICAL REPORTING BASED ON AN
AUDIT OF FINANCIAL

WITH GOVERNMENT AUDITING STANDARDS

To the Board of Directors.
MetroVision Partnership Foundation
New Orleans, Lovisiana.

“Foundation’), as of
thercon dated April 512002 Weconduced o our udit in secordance with generally accepted
applicable o financial d by the
‘Comptroller General of the United States.
Compliance

s financial sttements
P lati tracts, and grant

H i
rding)
financial reporti
terial is a condit the design or
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE
WITH REQUIREMENTS APPLICABLE TO EACH MAJOR

PPROGRAM AND 'RNAL CONTROL OVER COMPLIANCE
TN ACCORDANCE WITH OB CIRCOTAR Aoty

To the Board of Directors
MotoVision Pamentip Foundation
few Orleans, Louisi

Compliance

ion”),
with the types e(wmpllzm:e roqirements descibed in the 0. 5. Offceof Management and
Budget (OMB) Circular A-133

December 31, 2001, The

o d
Foundation’s management,
compliance based on our audit.

in the United .

OMB Circulr A-133, o and

occurred. includes exami st basis

opinion. Our audit ide a legal determi s
those requirements.

In our opinion, th

its maj for the year ended Decemby

31,2001




ERICKSENKRENTEL & LAPORTELLE

CERTIFIED PUBLIC ACCOUNTANTS & GONSULTANTS

MetroVision Partnership Foundation
Apil 23,2002
Page2

Internal Control Over Compliance

i atic tracts, and grants
b et ¥ e i g 2 |
compliance in accordance with OMB Circular A-133.

LA
i fracts, and
‘maj S ¥
weaknesses.
the Lovisiana

Legisltive Auditor, and federal and i
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METROVISION PARTNERSHIP FOUNDATION
'SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED DECEMBER 31, 2001

'SUMMARY OF THE AUDITORS’ RESULTS

“The auditors’
MetroVision.

and on Internal Control Over Financial Reporting Bascd on an Audit of Financial
Performed i S

itors’ i Intemmal Control Over
i Acoord:

o Rt b
with Government Auditing Standards.

itors’ Report on Compliance
Control Over

ith R i i
Compliance in Accordance with OMB Circular A-133.

The auditors”
expresses an unqualified opinion.

“The auditors”
Circular A-133.

The following programs were identificd as major programs:

USS. Department of Education
School-to-Carcer CFDA 84.275E

USS. Agency for Itermational Development
Louisiana Al dental Program

CFDA

Towrisk 133,




METROVISION PARTNERSHIP FOUNDATION
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED DECEMBER 31, 2001 |

D.  SUMMARY OF PRIOR YEAR'S FINDINGS

‘There were no findings related to federal awards for the year ended Decmber 31, 2000,




